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+ Capital investment shrinkage caused by a firm’s failure to
maintain or replace capital assets being used up or by the
firm’s sale of capital goods such as equipment.
Disinvestment is a process of transferring property
from public ownership. (By Wordnet Dictionary)
Disinvestment refers to the use of a concerted econom-
ic boycott, with specific emphasis on liquidating stock,
to pressure a government towards policy or regime
change.

The term also refers to the reduction of investment in
firms, industries or countries for reasons of political or so-
cial policy.
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2003804 4-32 & 14 2-19 &19
2004805 6-05 $40 3-22 $47
2005807 8-96 $48 5-55 $72
2007&08 22-83 $146 2-44 $125
2008&09 34-84 $53 24-58 $97
2009&10 ih 3784 $9 27-33 $11
2010&11 ih 37-84 & 0-2 25-83 &5
2011&12 37-76 & 20 19-43 &25

ha : RBI 3iest gar.
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UHIA Slget SBRUATA 31, BRI Aldsiieied A1 [IBIA &1 2leieb 33, 51 il
SR AER AR TR Qo b {5z 31 fg 3ufht = gt A sl
e Qv AvER, e, el &, ffde Gt | geiar qen feg dena
Tfepw 3. TRt Seena uRuies 3 & Hafda sug. an dsna qifes e
3t 3. URURe AR Rerclt £ eRe Scueae HREE A 3. U B AT
T el gjaueiiseh gdag aawa 31z,

TAARM -

FDI &1 iR} 3n@eies 3113, BRY UhY SacsurA 93 Jelatian 3navn e
FHIA 3R R QB NeAE et wifgst sufdn cngea @ e wzost
29NN e5ee A1 3 AT fABIA SR AZUR TG

Table-1
Targeted and Actual Disinvestment firom April
1991 onwards
(Rs. Crores)
Year Targeted Receipts | Actual Receipts
1991-92 2,500 3.038
1992-03 2,500 1,913
1993-04 3.500 Nil
1994-95 4,000 4843
1995-96 7.000 168
1996-97 5.000 380
1997-98 4.300 910
1998-99 5.000 537
1999-00 10,000 1.860
2000-01 10,000 1.871
2001-02 12,000 5.658
2002-03 12,000 3.348
2003-04 14,500 15547
2004-05 4,000 2,765
2005-06 No target 1.570
2006-07 No target Nil
2007-08 No target 2367
Total 96,800 51,609

Source: Government of India, White paper on disinvestment
of Central Public Sector Enterprises (2007).

Market Capitalisation of CPSEs
(as on 30 March 2012
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Company ! BSE NSE Other Exchanges
o= s & D £ & oG
(Based .DI'I Close Price  M™arket  Close Price.  Market  Close Price Market
- (Rs.) Capitalisation (Rs.) Capitalisation (Rs.) Capitalisation
Shareholding
Pattern as (Rs.crore) (Rs.crore) {Rs.crore)
o (A *B) (A *D) (A *F)
on
30.03.2012)
1 |0IL & NATURAL GAS 85,554.90 | 267.30 | 2,28,688.25 268,35 | 2,29,586.58 - i
CORPLLTD,
2 |CoaL INDIA LTD. 63,163.64 343,10 2,16,714,46 343,90 2,17,219.77 - -
3 |WMTPC LTD. 82,454.64 162.70 1,34,153.71 162.75 1,34,194,93 - -
4 |MMTC LTD. 10,000,00 733,45 78,345.00 7a84.85 78,455.00 - -
S |MMDC LTD. 39,647.16 161,10 63,871.57 161,00 63,531.93 - -
& |INDIAMN QIL CORP.LTD. 24,279.52 262,60 63,758.03 262,70 63,752.31 - -
7 |[BHARAT HEAMY 24,476,000 256,95 62,591.08 257,15 62,940,03 - B
ELECTRICALS LTD.
& |POWER GRID CORF.OF 46,297,25 107.90 49,954,74 108.15 50,070.48 - i
IMOIA LT,
9 |GAIL (INDIA)LTD, 12,664.77 374,95 47,561.56 376,25 47, 726,46 - -
10 [STEEL AUTHORITY OF 41,305.25 94.05 38,5847.59 94,25 38,930.20 - R
IMNDIA LTD,
11 [EHARAT PETROLELM 3,615.42 699,30 25,282.64 700,25 25,316.99 - R
CORP.LTD,
12 |HINDUSTAM COPPER, 9,252,158 267,50 74,749,58 268,15 24,809.72 - i
LTD,
13 |[POWER FINANCE 13,199.32 154,00 74,286, 74 154,55 24,350,734 - i
CORPLLTD,
14 [NHPC LTD, 1,23,007.43 19,65 24,170.96 19.70 24,232.46 - -
15 [RURAL 9,874.50 | 20555 20,297,22 205,40 20,282.41 -
ELECTRIFICATION -
CORP.LTD,
16 |NEYWELI LIGMITE 16,777.10 85,75 14,356.36 52,80 13,5891.44 - R
CORPLLTD,
17 [MATIONAL ALUMINIUM 25,772.39 54,70 14,097,49 54,45 14,033.06 - i
COLLTD,
18 |OIL INDIA LTD. 2,404.54 514,95 12,352.20 509,70 12,255.96 - -
19 |[CONTAIMER. CORP,OF 1,209.83 | 943,50 12,263,588 954,55 12,411.41 - i
IMOIA LTD,
20 |[BHARAT ELECTROMNICS 00,00 1,525.20 12,155.60 1,524,585 12,198,580 - R
LTC.
21 MANGALORE REFIMERY 17,525.99 &7.90 11,900.15 658,20 11,952.72 -
& PETROCHEMICALS -
LTD.
22 [HIMDUSTAN 3,386.27 303,20 10,267 .18 303,60 10,280.72 - }
PETROLEUM CORP.LTD.
23 [EMGINEERS INDIA LTD. 3,369.37 254.00 §,558.19 254.30 5,565.30 - -
24 [SIWM LTD. 41,366.26 19.70 5,149.15 19.70 5,149.15 - -
25 [MOILLTD, 1,630.00 250,65 4,210,982 250,25 4,204.20 - -
26 [NATIOMAL FERTILIZERS 4,905,75 71.80 3,522.35 71.50 3,507.64 - R
LTD,
27 [RASHTRIYA CHEMICALS 5,516.85 56,65 3,125,351 56.45 3,114,285 - R
& FERTILIZERS LTD,
28 [HMT LTD. 7,603.50 40,95 3,113.63 40.90 3,109,583 - -
29 |SHIFPIMG CORPL.OF 4,657.99 &2.00 2,887.95 62,05 2,890,258 - R
IMDLA LTD,, THE
30 [BEMLLTD, 416,44 651.50 2,713.14 653.65 2,722.09 - -
31 [CHEMMAI PETROLELIM 1,489.11 154.00 2,293.24 153,15 2,280,558 - B
CORPLLTD,
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FERTILIZERS &
(CHEMICALS
TRAVAMCORE LTD,

6,470.72

3015

1,950,92 **

30,20

1,954.16

33

rAHANAGAR
TELEPHOME MIGAM LTD.

6,300,00

2735

1,723.05

2740

1,720.20

34

STATE TRADING
CORPLOF TNDIA
LTD., THE

600,00

25515

1,530,590

255,25

1,531.50

33

IMDLA TOURISM
CEYELOPMENT
(CORP.LTD,

857,62

104,55

896,72 a

]

EALMER. LAWRIE &
COLLTD.

162,86

533,40

863,70

533,70

869,19

37

CREDGING CORP,OF
IMDIA LTD,

280.00

273,25

765.10

273.40

7B5.52

]

AMDREMY ¥ULE &
COLLTD.

3,2601.38

23.05

731,75

39

ITILTD.

2,880.00

23.65

681.12

23.70

682,56

40

HIMDUSTAM PHOTO
FILMS MFGCOLLTD.

2,056.70

30.00

617.61 ¢

41

MAHARASHTRA
ELEKTROSMELT LTD.

240,00

229,90

551,76

4z

EALMER LAWRIE
INYESTMENTS LTD.

221.97

150.95

335.07

43

rMADRAS FERTILIZERS
LTC.

1,611.01

20,00

322,20

44

TRCOM INTERMATICNAL
LTD.

95,95

305.00

301594

45

SCOCTERS INDIA LTD,

429,92

3255

139,94

46

HIMDUSTAN ORGAMNIC
CHEMICALS LTD.

671,73

18.15

121,92

153,15

121,92

47

EBHARAT
IMUMOLOGICALS &
BIOLOGICALS
(CORP.LTD,

431,80

35,32

45

HIMDLUISTAM
FLUOROCARBONS LTD,

195,99

24,09

49

HIMDUSTAM CABLES
LTC.

A

a0

KIOCL LT,

A

Total Market
Capitalisation of
CPSEs

12,40,925.73

12,39,312.32

NA

Total Market
Capitalisation

62,14,941.00

60,96,518.00

%4 share of CPSEs in
Market
Capitalisation

19.97

20.33

http://www.divest.nic.in/default.asp

3 of the top 10 companies by market capitalization are also CPSEs:

Company Close Price pitalisation at BSE

(Rs.) (Rs.crore)

1 RELIAMNCE 745,25 2,45,0158.23
2 +ONGC CORP 267.30 2,28,688.25
3 TCSLTD 1,167.85 2,28,574.05
4 ~+COAL INDIA 343.10 2,16,714.46
5 ITCLTD 226,85 1,77,067.92
& INFOSYS LTD 2, 864,95 1,64,510,91
7 *NTPCLTD 162.70 1,34,153.71
g STATE BANE OF INDIA 2,095.00 1,33,032.42
9 EHARTI AIRTEL LTD 336.75 1,27,851.83
10 HOFC BANK LTD 520,05 1,21,851.09
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